Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


MARCH  1952 


TRADE  IN 

COTTON  FUTURES 


ISSIEI  MONTHLY 

BY 

COMMODITY  EXCHANGE  AUTHORITY 

U.  S.  DEPARTMENT  OF  AGRICULTURE 

WASHINGTON,  I.C. 

Vol.  9   No.  8 

TRADE  IN  COTTON  FUTURES 


CONTENTS 


Table 


VOLUME  OF  TRADING : 

New  York  Cotton  Exchange   1,2 

New  Orleans  Cotton  Exchange  ,  5,  6 

Chicago  Board  of  Trade    9 


OPEN  CONTRACTS  s 

New  York  Cotton  Exchange  .  ,   1,  3 

New  Orleans  Cotton  Exchange   5,  7 

Chicago  Board  of  Trade    9 


PRICES  s 

New  York  Cotton  Exchange   4 

New  Orleans  Cotton  Exchange  •  .  .  .  8 


DELIVERIES  in  settlement  of  the  March  Future  on  the 
New  York  and  New  Orleans  Cotton  Exchanges  : 

Grade  and  staple  of  cotton  delivered  ...  10 

Distribution  by  delivery  points   11 

Number  of  notices  issued  and  number  of 

times  transferred   12 


Table  1.  -  Cotton  %    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  New  York  Cotton  Exchange, 
by  months,  1949-50  to  1951-52 


t           Cumulative  volume  of  trading  . 

!  Month- 

■end  open 

contracts 

Month 

*  1939-40 
'•  Average 

:  1949-50 

:  1950-51 

:  1951-52 

:  1949-50 

:  1950-51 

:  1951-52 

*  100 
'  bales 

100 
bales 

100 
bales 

ICO 
bales 

100 
•  bales 

100 
bales 

100 
bale  s 

August 

'•  27,453 

20,201 

56,518 

39,822 

:  15,458 

26,179 

28,112 

September 

$  64,800 

46,892 

120,627 

95,12  9 

16,374 

30,161 

30,986 

October 

:106,145 

81,092 

2  02,604 

160,062 

.  18,024 

32,483 

33,093 

November 

$143,467 

107,741 

278,870 

247,477  , 

18,325 

32,441 

30,218 

December 

: 174 ,093 

138,712 

334,476 

307,189 

19,076 

30,676 

30,077 

January 

$209,261 

171,243 

387,338 

357,156 

.  19,181 

32,239 

29,801 

February 

$243,541 

209,289 

/, 

t± 

426,427 

18,970 

32,239 

31,802 

March 

$2  74,908 

244,163 

433,551 

481,230 

.  19,706 

25,076 

2  9,080 

April 

$309,780 

276,435 

470,917 

18,902 

20,878 

May 

$338,642 

308,129 

501,657 

19,033 

20,267 

June 

$369,104 

350,887 

537,294 

19,270 

21,240 

July 

:399,223 

403,095 

573,670 

20,396 

23,898 

A    Trading  suspended  because  of  price  freeze. 


Table  2.  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

March  1952 


• 

c 

All 

Future 

Date 

I 

Futures 

1952 

• 

1952 

> 

1952 

: 

t 

Mar  r 

...i. 

May 

1 

July 

1952 

• 

100 

100 

100 

100 

March 

• 
• 

bales 

bales 

bales 

bales 

Holiday 
Sunday 


5 
6 
7 

Holiday 
Sunday 

10  ' 

11 

12 

13 

14 
Holiday 
Sunday 

17 

18 

19 

20 

21 
Holiday 
Sunday 

24  * 

25 

26 

27 

28 
Holiday 
Sunday 


1,807 
2,594 
2,208 


2,397 
2,780 
2,194 
2,215 
3,155 


3,172 
2,980 
3,386 
3,925 
2,685 


2,042 
2,057 
1,615 
2,961 
1,675 


Total  T 
tor  .       •  52  t 


130 
156 
199 
178 


203 
328 
299 
295 


1,038 
984 
605 
820 
735 


757 
965 
851 
889 
1,273 


1,201 
1,134 
1,266 
1,<±56 
1,032 


925 
822 
541 
1,149 
596 


961 


576 
595 
534 
717 
657 


680 
775 
637 
579 
955 


1,018 
906 
1,123 
1,336 
984 


603 
607 
436 
892 
524 


1,254 


Feb. 
i  ar . 


I 

'52  : 
'51 » 


54,803 

69,271 
46,213 


1,983 

10,695 
6,475 


2  0,000 

25,157 
8,850 


16,388 

17,385 
7,900 


Table  2.  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

March  1952  —  Continued 


t  Future 

Date  s 

1952  | 

1952  : 

1953  * 

1953  : 

1953 

I 

Oct .  : 

Dec .  : 

Mar.  ; 

 Mav  ; 

Julv 

1952  t 

100 

Xvv 

100 

100 

100 

100 

March  j 

t)£tls  S 

bs.1©  s 

ba  le  s 

ba  le  s 

bale  s 

Rnlidav  » 

Sunrifiv  * 

3  j 

203 

184 

28 

10 

5 

4  { 

412 

221 

81 

91 

8 

5  . 

259 

"l  63 

48 

13 

29 

6  j 

w  *  v 

99 

71 

7 

2  92 

207 

53 

39 

47 

Holidav  : 

Sundav  j 

10  t 

339 

235 

117 

66 

o 

11  : 

325 

217 

106 

47 

17 

12  : 

214 

119 

25 

44 

5 

13  : 

232 

161 

34 

12 

13 

14  ; 

406 

339 

82 

86 

14  • 

Hilidav  t 

Sundav  < 

17  j 

414 

363 

70 

76 

30 

18  ; 

448 

286 

103 

73 

30 

19  i 

416 

348 

141 

70 

22 

20  : 

455 

448 

123 

84 

23 

21  : 

344 

P?0 
c  c  w 

^4 

O 

^4 

1  7 

Holiday  j 

Sunday  t 

?4  < 

P  7^ 

CIO 

1  47 

4R 
*±o 

?  9 
c 

Pf) 
c  u 

P  R  » 
CO  { 

C  i70 

ion 

oy 

RP 
DC 

'i  1 

26  { 

224 

209 

89 

42 

74 

27  j 

42  9 

254 

12  9 

47 

61 

28  » 

243 

201 

45 

32 

34 

Holiday  '. 

Sunday  j 

31  : 

649 

768 

259 

253 

50 

Total  . 

Mar.     '52 : 

7,219 

5,549 

1,790 

1,271 

603 

Feb.  '52: 

6,324 

5,369 

1,955 

1,384 

1,002 

Mar.  '51: 

8,740 

9,902 

2,512 

1,461 

3  73 

Table  3.  -  Cotton:    Open  contracts  reported  by  clearing  members 

New  York  Coxton  Exchange 
March  1952 


{ 

All 

s 

Future 

Date  i 

Futures 

1952 

:  1952 

•{  1952 

'  t 

Mart 

t  May 

„  i.  July 

1952  « 

100 

100 

100 

100 

March  » 

bale  s 

bales 

bale  s 

bale  s 

Holiday  : 

Sunday  j 

3    *  s 

31,621 

2,198 

9,904 

8,  392 

4  s 

31,516 

2,073 

9,824 

8,370 

5  { 

31,567 

1,918 

9,  930 

8,402 

6  { 

31,473 

1,754 

10,030 

8,321 

7  i 

31,271 

1,592 

10,055 

8,209 

Holiday  t 

Sunday  c 

10  j 

31,204 

1,431 

10,069 

8,208 

11  : 

31, 095 

1  086 

10, 156 

12 

30  915 

W  W    ■      \y    -lm  \s 

82  7 

10  2  04 

fl  2  74 

13  $ 

30,839 

551 

10,  336 

8,287 

14  t 

30,  723 

538 

10, 181 

8  222 

Holiday  : 

Sunday  » 

17  ( 

30,337 

443 

9,  976 

8  175 

18 

29  991 

3R9 

U  U  v 

9,' 773 

ft  145 

19  » 

2  9,  906 

311 

9, 703 

8  142 

20  : 

29,459 

o 

9  477 

21  , 

29*457 

9,302 

8,256 

Holiday  : 

Sunday  » 

24  i 

29,315 

9,113 

8,268 

25  , 

29,321 

8,957 

8,341 

26  • 

29,272 

8,871 

8,359 

27  $ 

29,137 

8,677 

8,275 

28  { 

28,  925 

8,570 

8,213 

Holiday  : 

Sunday  { 

31  : 

29,080 

8,307 

8,395 

Table  3.  -  Cotton:  Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
March  1952  Continued 


Future 


Date 

1         1952  ; 

1  QC9  , 
I3vb  i 

x  yoo 

i         1S700  t 

x  yoo 

  .        *       Oct,  { 

T)&  r»  » 

«        Ma  v  • 

u  ^xx  y 

1952        }  100 

X  uu 

J.  VJU 

X  VJU 

1  no 

liar  oh 

i  bales 

Dais  3 

bales 

Da  1ft 

Vi ci  lac 

Holiday 

>• 

Sunday 

3  i 

i       4-,  152 

3  774 

1  810 

710 

f  X  V/ 

fift  1 
UO  X 

4 

i  4,189 

ft?  3 

x  ,  o  uu 

/  ou 

DOC 

5 

i  4,207 

O  ,  OOO 

T    ft  1  1 
1,0X1 

to  X 

fine; 

OoO 

6 

:  4,196 

Q  7Q 
0  ,  Q  /O 

1  ,  OC  / 

TC  ft 
/DO 

/Ul 

7 

t  4,234 

1    0  7/5 
O  ,  O  /O 

1,  OU* 

7C  A 

79  1 

/cl 

Holiday 

Sunday  i 

10 

:  4,295 

3   ft  7Q 

x ,  o  wx 

ft  no 

( c  X 

11  ! 

4,298 

O  ,  3UD 

1  ft?4 

X  ,  Oct 

ft!  4 
o  x^ 

7?ft 

12  | 

;  4,285 

O  ,  y 

1  007 
1  ,  OC  1 

ooy 

13          :  4,285 

o ,  yoo 

X  ,  0%U 

a  Aft 

7"?  C 

/0b 

14          s  4,312 

o,  yyc 

1     Q  £7 

x ,  oo  f 

74o 

Holiday 

1",.' 

Sunday  i 

i 

17 

t  4,284 

3   Qft  ^ 

ftftl 
O  O  X 

1  oo 

18 

:  4,237 

Q47 

1  ftftO 

1,00V 

7^n 

I  o  u 

'  19  i 

i  4,235 

3, 959 

1,  901 

915 

740 

20 

i  4,245 

3,920 

933 

924 

754 

21  i 

4,289 

3,969 

1,957 

928 

756 

Holiday 

Sunday  < 

24  i 

1  4,332 

3,957 

1,963 

928 

754 

25 

I  4,372 

3,965 

1,962 

956 

768 

26  j 

!  4,367 

3,991 

1,945 

966 

773 

27  i 

:  4,387 

4,044 

2,004 

969 

781 

28  ! 

:  4,350 

4,034 

2,010 

978 

770 

Holiday 

Sunday  i 

31  i 

4,385 

4,190 

2,004 

1,031 

768 

Table  4.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
March  1952 


1 

1952  March 

Future 

J 

1952  May  Future 

Date 

l 

'* 

i  Hich 

:  Low 

;  Closing; 

• 

i  Hieh 

:      Low  : 

Closing 

1952 

i 

March 

t  cents 

cents 

cents 

i 

:  cents 

cents 

cents 

Holiday 

> 

i 

ft 

i 

Sunday 

t 

3         :  40.74 

40.43 

40.51 

:  40.04 

39.67 

39.75-76 

4 

:  40.64 

40.28 

40.64 

:  39.90 

39.53 

39.85-90 

5 

:  40.65 

40.41 

40.44 

:  39.95 

39.67 

39.70-73 

6 

:  40.50 

40.25 

40.25 

-30  ; 

:  39.76 

39.53 

39.54-56 

7 

:  40.45 

40.2  5 

40.  32 

:  39.70 

39.50 

39.58-59 

Holiday 

Sunday 

10 

40.58 

40.33 

40.57 

-58  : 

:  39.85 

39.55 

39.78-80 

11 

40.87 

40.64 

40.85 

-87  : 

40.13 

30.90 

40.10-12 

12 

.  40.87 

40.52 

40.52 

-55  : 

:  40.15 

39.77 

39.77-80 

13 

40.58 

40. 15 

40.15- 

-55  j 

;  39.97 

39.64 

39.73 

14 

40.50 

39.73 

40.47-50 

Holiday 

Sunday 

17 

41.05 

40.64 

41.02-05 

18  , 

» 

•  41.18 

40.83 

40.89 

19  j 

IS  41.55 

40.65 

41.46-50 

20  j 

41.67 

41.25 

41.45-47 

21  s 

41.43 

41.11 

41.19-25 

Holiday 

Sunday 

:  t 

24  '  j 

t 

41.37 

41.11 

41.18-20 

25  , 

i 

41.35 

41.10 

41.25-26 

26  - 

41.34 

41.10 

41.12-15 

27  , 

{ : 

41.18 

40.68 

40.80-81 

28  i 

41.13 

40.84 

40.90-91 

Holiday  : 

Sunday  < 

31 

41.60 

41.05 

41.40-41 

Table  4.  Cotton;    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
March  1952  --  Continued 


0 

9 

i 

1952  July  Future  i 

1952  October 

Future 

.  Date 

t 

i    Closine  : 

*•  Kizh 

;  ]LnW 

Closing 

1952 

<  t 

March 

:  cents 

cents 

cents  i 

t  cents 

cents 

cents 

Holiday- 

9  • 

:  t 

Sunday 

{ 

3 

,  39.16 

38.81 

38.91-93  : 

:  36.42 

36.12 

36.12 

4  , 

39.09 

38.72 

39.06-09  s 

:  36.20 

35.95 

36.14 

5  { 

39.15 

38  .82 

38.82-83  s 

:  36.18 

35.94 

35.94 

6  j 

38.87 

38.62 

38.73-74  t 

j  35.97 

35.74 

35.76-80 

7 

38.83 

38.60 

38.60-65  s 

:  36.00 

35.75 

35.88-90 

Holiday. 

Sunday  j 

{ 

10  j 

38.96 

38.60 

38.89-91  s 

:  36.30 

35.88 

36.21-24 

11  i 

39.2  2 

38.95 

39.10-12  s 

t  36.47 

36.26 

36.39 

12  , 

39.14 

38.87 

38.87-88  : 

:  36.-36 

36.02 

36 . 02n 

13  j 

38.99 

38.73 

38.76-78  : 

:    36 . 10 

35.85 

35.87 

14  , 

39.50 

38.75 

39.43-45  : 

s  36.50 

35.85 

36.43-45 

Holiday  j 

Sunday  « 

17  ! 

40.02 

39.61 

39  .  98  -40  .  02  : 

:  36.99 

36.62 

36.94 

18  s 

40.16 

39.85 

39.97-40.00: 

:  37.15 

36.91 

37.08 

19  , 

40.58 

39.72 

40.54-57  : 

j  37.56 

36.81  . 

37.52-54 

20  t 

40.74 

40.27 

40.54-56 

:  37.65 

37.20 

37.43-49 

21  ; 

40.49 

40.15 

40.25-30  j 

i  37.42 

37.13 

37.29 

Holiday  < 

Sunday  j 

24  t 

40.46 

40.18 

40.27-29  t 

:  37.39 

37.20 

37.20-22 

25  : 

40.48 

40.2  5 

40.37-41  s 

:  37.50 

37.23 

37.44-45 

26  , 

40.48 

40.20 

40.26-30  j 

j     37 .52 

37.30 

37.30 

27  , 

40.28 

39.76 

39.90-97  s 

:  37.33 

36.90 

36.95 

28  : 

40.23 

39.96 

40.05 

!  37.28 

37.03 

37.13-14 

Ho 1 id  ay  i 

Sunday  : 

i 

31  s 

40.78 

40.17 

40.60-63  : 

t  38.00 

37.35 

37.92 

Table  4.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
March  1952  Continued 


1952  Decern 

ber  Future 

1953  l  arch 

Future 

Date  : 

High 

j  Low 

s  Closing 

s  t  High 

Low 

:  Closing 

1952  < 

t 

"'^arch  j 

cent  s 

cents 

cents 

* 
■ 

:  cents 

cents 

cents 

Holiday  t 

t 

Sunday  s 

3  '  : 

36.17 

35.90 

35.91-93 

it  36.04 

35.80 

35.77n 

4  { 

35.98 

35.75 

35.87-88 

:  35.80 

35.60 

35.76n 

•  5  $ 

35.93 

35.72 

35.72-73 

:  35.81 

35.72 

35.61n 

6  t 

35.72 

35.53 

35.53 

i  ' 

35.58 

35.42 

35.41n 

7  t 

35.78 

35.55 

35  .66-69 

:  35.65 

35.45 

35.54 

Holiday  s 

Sunday  : 

10  '  i 

36.15 

35.66 

36.04n 

:  36.05 

35.55 

35. 93n 

11  t 

36.26 

36.05 

36.21 

!  36.16 

36.02 

36.06x1 

12  i 

36.20 

35.78 

35.78 

35.93 

35.68 

35.67n 

13  t 

35.90 

35.64 

35.68-72 

35.64 

35.55 

35.62 

14  : 

36.28 

35.68 

36.22 

:  36.18 

35.5  7 

36.03 

Holiday  ; 

Sunday  : 

17  *  t 

36.70 

36.36 

36.69 

36.59 

36.27 

36.59 

18  i 

36.93 

36.65 

36.83-85 

36.73 

36.54 

36.72n 

19  t 

37.22 

36.53 

37.16-18 

37.12 

36.45 

37.07  • 

20 

37.30 

36.83 

37.15 

37.16 

36.80 

37.00 

21  i 

37.06 

36.80 

36.95 

36.90 

36.75 

36.83n 

Holiday  ? 

t : 

Sunday  j 

24  *  , 

37.05 

36.87 

36.87-90 

n  36.92 

36.77 

36.82 

25  : 

37.15 

36.91 

37.13 

37.03 

36.81 

37.00b-03a 

26  ; 

37.18 

36.95 

36.96 

37.08 

36.85 

36.85 

27  j 

36.98 

36.60 

36.63 

36.83 

36.50 

36.52 

28  ; 

36.97 

36.72 

36.78 

36.78 

36.62 

36.65n 

Holiday  t 

Sunday  • 

31  *  t 

37.70 

36.95 

37.62 

37.52 

36.94 

37.47b-48a 

Table  4.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
March  1952  —  Continued 


Date 

i 
i 

1953  frky  Future  ; 

1953  July  Future 

* 

*  HxeK 

t      Low  t 

Closing:  > 

•  Hieh 

i       LOW  ; 

Closing 

1952 

March 

;    cent  s 

cents 

cents  ; 

•  cents 

cents 

cents 

Holiday- 

0 
9 

t 

Sunday 

t 

3 

!  35.84 

35.74 

35.58n  i 

:  35.48 

35.40 

35 .22n 

4 

:  35.61 

35.45 

35. 68b  : 

:  35.14 

35.10 

35 .25n 

5 

s  35.65 

35.45 

35.45  { 

•  35.27 

35.10 

35.10 

6 

t  35.41 

35  .20 

35.20  s 

:  35.05 

34.86 

34  .86b 

7 

s  35.43 

35.20 

35.37n  t 

:  35.10 

34.83 

35 . OOn 

Holiday  » 

Sunday 

10 

!  35.78 

35.40 

35.76-78  ; 

35. 37n 

11 

:  35.99 

35.86 

35.85n  ; 

:  35.58 

35.44 

35 .45b-50a 

12          ,  35.82 

35  .51 

35.54  « 

•  35  4ft 

35,39 

35  14h-17fi 

13 

!  35.55 

35.40 

35.43n  j 

;  35,10 

35 .05 

35 . 05 n 

W  \J  ft  V.  \J  XX 

14 

:  35.93 

35  .40 

35.91  : 

35.07 

35  .50 

Holiday 

Sunday 

17 

36.50 

36.11 

36.50  : 

:  35.97 

35  .75 

35.9  9n 

L/  \J  9  &  i/XX 

18 

:  36.60 

36.37 

36.54  : 

.  36.17 

35.98 

36 , 09n 

19  ! 

36.84 

36.26 

36.85n  ; 

♦  60 

35.  94 

36 .60 

20  i 

36.93 

36.55 

36.75  : 

.  36.53 

36.30 

36.40 

21  ! 

36.67 

36.50 

36.57n  s 

:  36.25 

36.20 

36.15n 

Holiday 

Sunday  >, 

24  "  • 

36.72 

36.54 

36.58n  : 

•  36.31 

36.11 

36.18n 

25  j 

36.78 

36.58 

36.73n  s 

:  36.30 

36.15 

36 .33n 

26  • 

36.77 

36.56 

36.56  : 

:  36.38 

36.18 

36.23 

27  ( 

36.64 

36.26 

36.27n  : 

:  36.25 

35.86 

35.86n 

28  i 

36.53 

36.33 

36.42n  : 

•.  36.17 

35.90 

36.01n 

Holiday  j 

$ 

Sunday  i 

31  j 

37.25 

36.71 

37.2ln  t 

:  36.90 

36.35 

36. 8  In 

Table  5. 


-  Cotton  :    Volume  of  trading  and  month-end  open  contracts 
all  futures  combined  on  the  New  Orleans  Cotton  Exchangi 
by  months,  1949-50  to  1951-52 


Cumulative  volume  of  trading 

[  Month 

-end  open  contract? 

Month 

t  1939-40 
i  1948^49 
i  Average 

t 
t 

:  1949-50 

i 
t 

i  1950-51 

s  : 

:                 s  t 

:  1951-52    it  1949-50 

:  : 
t  : 
:  1950-51  : 

1951-52 

i  100 
t  bales 

100 
bales 

100 
bales 

100 
bales  s 

100 
bale  s 

100 
bale  s 

100 
bales 

August 

i  13,441 

9,544.5 

16,091.0 

;  ; 

15,941.0}  s5, 665  .5 

5,587.5 

6,449.0 

September 

(  29,004 

19,422.0 

35,130.5 

:  t 

38,077.5 { .6,326.5 

5,891.0 

7,506.5 

October 

j  45,139 

31,884.0 

60,012.0 

i 

63,892  .5  t 

6,341.5 

6,814.0 

8,414.0 

Novembe  r 

:  59,700 

39,109.5 

85,219.0 

91,703.5 

{6,254.5 

6,875.5 

7,931.5 

December 

j  74,832 

51,346.5 

104,569.5 

113,186.5 

i 

6,215.0 

6,683.5 

7,891.C 

January- 

i  92,738 

64,514.5 

122,469.0 

134,799.0 

:6,071.5 

6,263  .5 

7,993.5 

February 

:110,302 

80,399.5 

A 

163,019.5 

5,64.8.5 

6,263.5 

8, 116.0 

March 

$127,786 

96,664.5 

135,588.5 

187,348.0- 

5,415.0 

4,357.5 

7,548.5 

April 

{147,405 

109,583.5 

148,930.0 

4,763.5 

4,444.0 

May 

5163,054 

122,307.5 

162,257.5 

•4,770.0 

4,722 .0 

* 

June 

»178,747 

140,263.5 

176,403.5 

4,541.0 

5,037.5 

July 

»195,917 

156,635.5 

190,383.5 

4,622.0 

5,818.0 

/l    Trading  suspended  because  of  price  freeze. 


Table  6.  -  Cotton  $     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

March  1952 


* 

Futures 

1952  { 

1952 

• 

1952 

t 

* 

Mar .  ! 

 -,'a.v  

-i  

,.  ,  July  ...  . 

1952 

100 

100 

100 

100 

March 

• 

bales 

bale  s 

bales 

bales 

Holiday- 

1 

1 

Sunday 

t 

3 

{ 

768 

37 

337 

264 

4 

: 

1,102.5 

23.5 

430.5 

335.5 

5 

s 

788 

34 

328.5 

252 

6 

: 

1,381 

162 

-  554.5 

334 

7 

i 

750.5 

44.5 

308 

232  .5 

Holiday 

t 

Sunday 

! 

10 

: 

1,056.5 

54.5 

320 

324.5 

11 

5 

1,236  .5 

68  .5 

419 

253.5 

12 

i 

982 

82 

391 

252 

13 

i 

1,234 

110 

519 

2  91.5 

14 

t 

1,506.5 

701.5 

458.5 

Holiday 

1 

Sunday 

• 

I 

17 

s 

1,420.5 

488.5 

469 

18 

i 

1,135 

• 

365.5 

393 

19 

t 

1,588.5 

553.5 

638 

20 

t 

2,02  9 

654 

803 

21 

t 

1,125.5 

306.5 

532 

Holiday 

] 

Sunday 

• 

24 

I 

893.5 

289 

429 

60 

! 

759.5 

185.5 

290.5 

26 

t 

630.5 

173 

252 

27 

X 

1,412.5 

518.5 

425,6 

28 

| 

731.5 

231 

310 

Holiday 

s 

Sunday 

t 

31  ' 

» 
s 

1,797 

444.5 

577.5 

Total 

1 

Mar.  '52 

* 

24,328  .5 

616.0 

8,518.5 

8,117.5 

Feb .     '  52 

5 

28,220.5 

3,031.0 

11,714.0 

7,770.0 

tor.  '51 

t 

13,119.5 

1,366.0 

1,790.5 

2,076.0 

Table  6.  -  Cotton:    Volume  of  trading  New  Orleans  Cotton  Exchange, 

March  1952  —  Continued 


t  Future 

Am  — .  -0 

Date  • 

1  Qe,9 

J.  y  Do  J 

1  Qc;9 

1 9  DO  ! 

1953 

ft/ff  » 
uct  •  * 

UK  C  .  J 

Ufa  *•  t 

IsOC  t 

100 

100 

100 

100 

1U0 

March  s 

bales 

bales 

bales 

bales 

bales 

Holiday  : 

Sunday  t 

•7 

80.  5 

oo  «5 

b 

i 

4  i 

IOC  C 

185.  5 

no  c 

88  «  5 

o  c 

^  •  D 

ft  K. 
O  *  D 

Br 

5  j 

67.5 

71.5 

20 

0 

1  A  c 

14  .5 

6  * 

162 

73.5 

25 

19 

51 

7  j 

95 

46 

14 

0 

10,5 

Holiday  t 

Sunday  $ 

iu  j 

1  1  D 
lib 

40  •  O 

1  % 

Q 

y 

i  i  t 

5flA  c 

c OU  .  D 

fiA  C 

lC  /  •  0 

i  n 

1  7 

1c  { 

1  CO  c 

loc  •  5 

o  c 

68  .5 

o 
c 

c  5 

9 

lo  ; 

151 . 5 

60 

C  T 

51 

o 

/I  Q 

4y 

1  /J 

1  CO  c 

152 . 5 

131 

43 

17 

6 

no ii day  t 

Sunday  ? 

17  M 

1  I  * 

1  Q7 

iy  t 

iy4 

7  A 
0* 

9  9 

1  ft 
10 

1ft  . 

1  OA  CL 

iy±  .o 

1U  / »  0 

OO  .  D 

o 

19  t 

165 

140.5 

35.5 

20.5 

35.5 

c  vJ  ; 

c  1c  .  O 

loy .  o 

71 
1 1 

Do 

DO 

o  i 

21  ; 

155 

107 

2 

1 

«-v  o 

22 

Holiday  j 

Sunday  t 

24  j 

76 

36 

25 

6 

32  .5 

CO  { 

145.  5 

05 

c 
5 

D 

•26  { 

117.5 

67 

13.5 

6.5 

1 

27  j 

187 

139.5 

19 

15 

108 

28  ; 

102 

63.5 

6 

18 

1 

Holiday  t 

Sunday  j 

31  j 

366,5 

324.5 

27 

37 

20 

Total  t 

Mar.  '52: 

3,364.0 

2,221.0 

696.0 

312.0 

483.5 

Feb .      '  52  : 

2,981.0 

1,783.5 

365.5 

368.5 

207,0 

Mar.  '51s 

3,398.0 

3,885.5 

386.5 

186.5 

30.5 

Table  7.  -  Cotton:    Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
March  1952 


All  l 

*VX  X  ■ 

Future 

Ft  4- 1 1  vm*  c  5 

i  U  Q  VJT  c  b  * 

■ 

Mar .  s 

iyoc 

May  , 

1952 
Julv 

1952  i 

100 

100 

100 

100 

Maroh  i 

bales 

bale  s 

bale  s 

bale  s 

Holiday  % 

Sunday  j 

3  j 

8  094 

447.5 

2  399.5 

1,867.5 

4  t 

8,096 

444. 5 

2 ,404 

1  851.5 

5  ; 

8  145.5 

415  .5 

2  42  9.5 

1, 870. 5 

6  , 

8 , 106 

341 

2  398 

1  8  73 

7  , 

8  140.5 

32  7 

2  401 

1  905-5 

Holiday  » 

Sunday  ( 

10  t 

8  OS  O  5 

T04  5 

2,358.5 

1    ft  82 

X  ,  O  DC 

11 

8  055 

247 

2   3  78  . 5 

1  862 

12  t 

8,056 

197 

2  411 

1  8  92 

13  t 

8  019  5 

14  , 

7, 992 . 5 

94 

2  403 

1  886 

Holiday  t 

Sundav  t 

17  » 

X  ■  , 

7  823  5 

2,390 

1 ,  0*1 1 

18  { 

7  746 

?  39^ 

1    ft  1  ft 

19  5 

7, 721 .5 

40 

2  388  5 

1    810  5 

X  ,  O  X  w.  w 

20  t 

7,508.5 

0 

2,298 

1,719 

7    ATT  G. 

O     O  TO 

c  ,c  7y 

1,  719 

Holiday  j 

Sunday  ; 

24  '  t 

7,535 

2,255 

1,745 

25  i 

7,560.5 

2,239 

1,736.5 

26  c 

7,582.5 

2,226 

1,759 

27 

7,635.5 

2,123 

1,778 

28  , 

7,624.5 

2,080.5 

1,796.5 

Holiday  » 

Sunday  i 

31  i 

7,548.5 

1,943 

1,791.5 

Table  7.  -  Cotton:    Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
March  1952  —  Continued 


j  Future 

Date 

1        1952  i 

1  d  c  * 

iyoo  i 

iyoo  t 

1QC1 

iyoo 

!           Art  4-  . 
L/C X  •  { 

Dec  •  c 

Mar «  ; 

jviay  : 

ouiy 

xuu 

1  AA 

1  DA 

i  nn 

l  nn 

March  < 

i  bales 

bales 

bales 

bales 

bales 

Holidav  < 

Sundav  ! 

3  j 

1  ,C'iO  .  0 

1    1  AC  C 

1, lUo .  o 

fi  1  z 

bio 

9  7D  R 

1  7C 

lob 

4  , 

i  lid  ^ 

COX 

XOO  *  0 

c 

!            X , COO • O 

X  ,  X  XO  *  0 

CP  1 

DC  X 

C  O  V 

XrfcO 

6  , 

1,001 

1,  114 

CO  7 

be  f 

9DC 

cob 

1  Cfi 

Ibb 

7  j 

1, oOl.o 

1     111  A 
1, 111*0 

fine  e 
boo .  0 

cob 

1  T\  C 
1/1.0 

Holidav  » 

1  0  4 

1  one 

i,cyo 

1     AO  13 

1 ,  Ooo 

CAD 

bay 

9  Q  7 

c  y  / 

1  T  C  C 

17o .  o 

11 

1    9Q  7  C 

l    AS  9  R 
X  ,  UO  c  t  0 

1  CO 

C  3D 

X  f  0  •  0 

12  A 

i  pen  <=; 

X  ,  xuc 

PAQ 

A  O  17 

1  74.  C 
X  It *  O 

13  j 

1  OCC 
1,  COO 

1  11C 

X,  lib 

79  A 
/CO 

9  OA 

c  rO 

9  1  "7  C 
cl  /  •  0 

14  i 

1     O  Tl 

1 ,  <271 

1  AQQ 

i,  oyy 

7  1  Q 

/  iy 

■Z  AC 
000 

9  1  C  C 

clo.o 

Holidav  < 

17  < 

1      0*2  0  C 

L  ,dov . 5 

1      A/  *7  C 
1  ,  04  7  •  O 

T  1  O 

71o 

9  DO 

c  yy 

cl7«0 

18  < 

1     9  AA  C 

i    ac;  c;  c 

l, ooo  «o 

COO 

byy 

9  OQ 

c  yo 

9  17  K 
Cl  f  .0 

1     9  Al 

1  AC? 

1,  OOo 

7AC 

i  Ob 

t  Al  K 

OOX  .0 

99  1 
CC  1 

20  - 

1,203 

1,006 

698 

323.5 

261 

2]  i 

1  18  5 . 5 

1  008.5 

698 

323.5 

264 

Holiday  j 

Sunday  : 

24  i 

1,201 

1,014 

710 

322.5 

287.5 

25  s 

1,212,5 

1,012.5 

739 

327.5 

293.5 

26 

1,224.5 

1,014 

736.5 

328 

294.5 

27 

1,259.5 

1,014 

724.5 

341 

395.5 

28  j 

1,279 

1,004.5 

724.5 

354 

395.5 

Holiday  ; 

Sunday  i 

31  \ 

1,262.5 

1,058.5 

728.5 

368 

396.5 

Table  8.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
March  1952 


1952  i-jarch 

Future            $ : 

1952  l.Iay  Future 

UXX  UD  J 

High 

t  Low 

;  Closing 

High 

;      Low  : 

Closing 

1952 

:  1 

Larch  j 

cents 

cents 

cents          « ; 

cents 

cents 

cents 

Holiday : 

$ : 
f  : 

Sunday  • 

*  i 

0  ! 

40.42 

40.43b-44a ; • 

40.  02 

39.64 

39.  70 

A 

4  : 

40.57 

40.27 

40.57b-59a { • 

39.85 

39.47 

39.85 

c 

o  : 

40.57 

40.40 

40.37b-38a  j ♦ 

39.90 

39.62 

39.65-66 

O  ; 

ac\  "Z  A 

A  A     O  C 

40.2  5 

40.2  9b-31a  »  { 

39.  75 

39. 47 

39. 57-61 

7 

40  .41 

>1  A  OA 

40.20 

40.26b-28a  ;  j 

39.69 

39.44 

39.53 

Wo  1  "5  Hair  • 

au xiu&y j 

1 1 

\n  Tin  oiF  t 

ounuay  j 

: 

in 

40 .  0  0 

/I  A    O  A 

40.  c4 

40.53           :  • 

7  A      O  A 

39.84 

39.  50 

39.  78-80 

11  { 

40. 84 

40.67 

40.83-84  jj 

40. 12 

39.90 

40.08-09 

12  • 

40.86 

40.55 

40.55  tt 

40.10 

39.79 

39.81-82 

10  ; 

A  A    a  c 
40.  OO 

40.25 

40.25          i  { 

39.92 

39.59 

39. 71-72 

*  * 

40.4  8 

39.69 

40.47-48 

iiui luay  : 

#  • 

ou  net  ay  t 

(  : 

1  '  i 

*  9 

s  i 

41.04 

40.61 

41.03-04 

18  j 

»  # 

41.13 

40.81 

40.88-90 

19  t 

J  : 

41.57 

40.65 

41.57 

9  O 

c  U  J 

i  : 

41.  73 

41.26 

41.48-49 

* : 

41 . 44 

41.09 

41.17-2 1 

Holiday  j 

t  : 

Sunday  $ 

{  : 

24  i 

•  t 

41.37 

41.08 

41.20 

25  ( 

i 

41.38 

41.14 

41.31-32 

26  $ 

i  : 

41.37 

41.14 

41.17 

27  , 

t  : 

41.18 

40.72 

40.64-86 

28  i 

«  ! 

41.14 

40.87 

40.98 

Holiday  : 

t  S 

Sunday  ; 

:  t 

31 

«  : 

41.70 

41.14 

41.40-42 

Table  3»   -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
March  1952  —  Continued 


Date 


IS 52  July  Future 


t      High     t      Low     ;  Closing 


1952  October  Future 


High 


Low 


Closing 


cents 


cents 


cents 


cents 


cents 


cents 


3 

i  39.14 

38.81 

38.86-91  j 

:  36.39 

36.12 

36.14 

4 

!  39,06 

38.66 

39.05-06  j 

:  36.21 

35.94 

36.18 

5 

i  39.13 

38.78 

38 . 78  : 

:  36.14 

35.93 

35.93 

6 

:  38.85 

38.57 

38.69  s 

{  35.91 

35.71 

35.79 

7 

e  38.78 

38  .53 

38.59-60  $ 

:  35.95 

35.72 

35.85 

Holiday- 

Sunday  j 

10 

38.95 

38.59 

38.87-89  : 

:  36.25 

35.86 

36.23 

11  i 

39.19 

38.97 

39.10  : 

:  36.47 

36.27 

36.40 

12  ! 

,  39.09 

38.82 

38,84  : 

:  36.35 

35.99 

36.01- 

-02 

13 

;  38.92 

38.69 

38.75-77  : 

t  36.10 

35.86 

35.88 

14        j  39.47 

38,72 

39.44-47  : 

:  36.43 

35.85 

36.43b-44a 

Holiday 

Sunday  j 

17 

:  40.03 

39.60 

40.02-03  : 

:  37.00 

36.59 

37.00 

18  j 

40.11 

39.85 

39.90-92  : 

:  37.10 

36.87 

37.05- 

■06 

19        :  40.59 

39.70 

40.56-58  : 

:  37.58 

36.82 

37.58 

20 

:  40.78 

40.29 

40.49-54  : 

:  37.70 

37.24 

37.45 

21         •  40.47 

40.15 

40.21-25  : 

:  37.41 

37.11 

37.15- 

•21 

Holiday  t 

Sunday  j 

24  ', 

40.47 

40.16 

40.28  : 

:  37.40 

37.16 

37.22 

25 

40.52 

40.24 

40.43  j 

:  37.51 

37.23 

37.43- 

45 

26  j 

40.49 

40.25 

40.28-29  : 

:  37.52 

37.26 

37.32 

27  . 

40.29 

39.80 

39.94  : 

:  37.31 

36.82 

36.99 

28         j  40.25 

39.98 

40.05-08  s 

•  37.30 

37.03 

37.13- 

14 

Holiday  i 

Sunday  j 

31        t  40.84 

40.27 

40.57-62  \ 

:  38.02 

37.40 

!  37.88- 

90 

Table  8.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
March  1952  —  Continued 


1952  December  Future  ; 

1953  March 

Futu  re 

Date 

:  HiRh 

!  Low 

;    Closing  s 

:    Hi  eh 

j  Low 

j  Closing; 

1952 

Maroh 

•  cents 

cents 

cent  s  ; 

;  cents 

cents 

cents 

Holiday- 

Sunday 

3  1 

I  36.14 

35.89 

35.89b-91a  : 

:  35.96 

35.87 

35.76b-77a 

4 

I  35.97 

35.72 

35.93b-94a  » 

35.78 

35.65 

35.80b-81a 

5 

%  35.90 

35.66 

35.66  ; 

:  35.78 

35.69 

35.52b-54a 

6 

j  35.69 

35.48 

35.55  ; 

35.52 

35.40 

35.40 

7 

t  35.72 

35.49 

35.60  ; 

35.64 

35.38 

35.47b-48a 

Holiday 

Sunday 

< 

10 

t  36.02 

35.61 

3S.99  { 

35.89 

35.49 

35.87b-88a 

11 

{  36.25 

36.06 

36.18b-19a  -.• 

36.10 

36.03 

36.06b-08a 

12 

t  36.15 

35.  79 

35.80b-81a       : s  35.91 

35.91 

35.69b-70a 

13 

5  35.82 

35,83 

35.66b-67a  si 

35.77 

35.60 

35.54b-55a 

14 

s  36.23 

35,<J5 

36.21  f 

36.11 

35.58 

36.06 

Holiday 

:  t 

Sunday 

17 

t  3S.70 

36.34 

36.69  ti 

36.57 

36.25 

36.56b-57a 

18 

:  36.85 

36.61 

36.77b-78a  s: 

36.68 

36.50 

36.64b-66a 

19 

:  37.2  7 

36.53 

37.26-27  :) 

36.94 

36.44 

37.14b-16a 

20 

t  37.32 

36.91 

37.09  :! 

37.17 

36.91 

36.96b-97a 

21 

s  37.05 

36 ,81 

36.81 

36.83 

36.83 

36.71b-72a 

Holiday 

Sunday 

t 

24 

$  37.06 

36.90 

36.88b-90a  {< 

36.87 

36.86 

3 6. 74b- 76a 

25 

!  87.15 

36.90 

37.09b-l0a  S! 

37.06 

36.78 

36.97 

26 

t  37.17 

36.96 

36.98b-37.00a : ! 

36.97 

36.88 

36.84b-86a 

27 

:  36.93 

36 .55 

36.66  :! 

36.60 

36.52 

36.52b-54a 

28 

t  36.95 

36.71 

36.79  {: 

36.79 

36.66 

36.66b-68a 

Holiday 

1  ! 

Sunday 

t : 

31 

i  37.74 

37.06 

37.56-57  m 

37.48 

36.93 

37.43b-44a 

Table  8.  -  Cottons    High,  low  and  closing  prices  per  pound 

New  Orleans  Cotton  Exchange, 
March  1952  Continued 


— ;  

a 
p 

1953  May  Future  % 

1953  July  Future 

Date 

# 

s  High 

i      Low  $ 

Closing 

!  High 

$  Low 

$  Closing 

1952 

Mar  oh 

:cents 

cent  s 

cents  $ 

>  cent  s 

cents 

cent  s 

Holiday- 

$ 

\ 

{ 

Sunday 

{ 

! 

3  ' 

$35.78 

35.78 

35.58b-60a  $ 

35.41 

35.26 

35.21b-22a 

4 

:35.53 

35.50 

35.61b-63a$$  35.15 

35.11 

35.22b-23a 

5 

j 

35.38b-40a 

t$  35.15 

35.06 

3S.01b-04a 

6 

J35.37 

3  5.23 

35.25b-26a 

> 

s  35.01 

34.86 

34 . Q0b-91ft 

7 

35.29b-31a  $ 

:  35.05 

Holiday 

* 

Sunday 

10 

{35.67 

35.59 

35.68b-70a 

:$  35.32 

35.21 

35.28b~30a 

11 

$35.92 

35,88 

35.87b-89a 

u  35.52 

35.41 

35.48b-50a 

12 

j35.87 

35  .64 

35.50b-52a 

1 

35.40 

35  .21 

35. 10h-12a 

13 

$35.47 

x  c;  a  x 

35.34b-36a 

35.02 

Ot . yo  d— y / a 

14 

$35.71 

35.89b-91a  $ 

35.45 

35  45 

3q .  50b- 5  1a 

Hoi  ~t  dav 

t 

: 

Sunday 

t 

17 

$36.40 

36  .09 

36,38  $ 

-  35.81 

35. 70 

35. 98b -36 .00a 

18 

$36  .50 

36  .34 

36.44b-47a 

■ 

36.04 

36.04 

36 .05b-07a 

19 

i36.80 

36  .30 

36.94b-97a  $: 

36.10 

35.87 

36 . 58b-59a 

20 

{36.95 

36.60 

36.74b-76a  $  j 

36.51 

36.24 

36.35b-37a 

21 

$36  .66 

36.65 

36.49b-51a  « 

36.17 

36.05 

36.09b-lla 

Holiday 

■  i 

Sunday 

$ 

24 

$36.62 

36.62 

36.52b-54a 

■  ■ 

i  36.23 

36.18 

36.07b-lla 

25 

$36.76 

36.76 

36.73b-75a 

36.30 

36.30 

36.28b-30a 

26 

•36.79 

36.75 

36.63b-65a$ - 

36.20b-23a 

27 

$36.34 

36.30 

36.31b-33a$  < 

36.14 

35.81 

35. 87b -8 9a 

28 

$36.60 

36.43 

36.45b-47a \ 

36,08 

36.08 

35.98b-36.00a 

Holiday 

Sunday 

31 

$37.09 

36.74 

37.21b-23a: 

36.79 

36.32 

36.79 

Table  9c 


-  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  Chicago  Board  of  Trade, 
by  months,   1949-50  to  1951-52 


Cumulative  volume 

of  trading 

Month-end 

open  contracts 

Month  t 

- 

1939-40 
1948-49 
Ave rage 

#  0 

i  1949-50  { 

1950-51  : 

1951-52  : 

:  1949-50  : 

1950-51  : 

1951-52 

100 
bales 

100 
bale  s 

100 
bales 

100  : 
bales  : 

100 
:  bales 

100 
bales 

100 
bale  s 

August  i 

926 

100.0 

448.0 

l,060.0j 

:  227.5 

257.5 

386.5 

September  : 

2,033 

285.0 

1,463.5 

2,067.5  ; 

: 

:  250.0 

293.5 

375.5 

October  t 

3,049 

486.0 

2,668.0 

3,450.0: 

:  270.0 

381.0 

510.0 

November  : 

3,706 

608.0 

3,593.5 

t 

4,617.5 : 

:  238.0 

396.0 

307.0 

December  : 

4,306 

873.5 

4,305.0 

5 , 12  5 .  0  : 

:  238.5 

384.5 

235.0 

January  : 

5,263 

1,244  .0 

5,247.5 

5,879.0: 

:  234.5 

443.0 

246-  0 

February  ; 

6,699 

1,720.0 

LL 

n    1  on    A . 

443.0 

280.0 

March  t 

8,071 

2 ,219.5 

5,649.0 

9,317.0: 

:        1 75 . 5 

354.5 

340.0 

April  j 

9,686 

2,542  .5 

6,312  .0 

165.5 

379.5 

May  , 

11,034 

3,134.0 

7,073.0 

:  164.0 

498.0 

June  j 

12,172 

3,770.5 

7,805  .5 

: 
t 

:  202.0 

475.5 

July  : 

13,085 

4,359.5 

8,803.0 

: 

. 

i 

:  207.0 

465.5 

«  ;  i 

[\_    Trading  suspended  because  of  price  freeze. 
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Table  11.     Distribution  of  deliveries  in  settlement  of  the 
1952  March  future  by  delivery  point  on  the 
New  York  and  New  Orleans  Cotton  Exchanges 


'    New  York 

New 

Orleans 

Delivery  Point 

100-bale  contract 

;  50- 

•bale  contract 

s  Bales 

Bale  s 

Bales 

Houston 

!  28,165 

3,338 

530 

Galveston 

:  50,761 

7,354 

243 

New  Orleans 

■  598 

1,083 

51 

Mobile 

1  on 

209 

U 

TJaw  Yni-lr 

'  0 

0 

0 

Savannah 

1  796 

0 

0 

Charleston 

i  1,810 

99 

0 

Norfolk 

e  0 

0 

0 

Total 

'.  82,227 

12,083 

824 

i 


Table  12.  -  Number  of  notices  issued  and  number  of  times  trans- 
ferred in  settlement  of  the  1952  March  Future, 
New  York  and  New  Orleans  Cotton  Exchanges 


;    New  York 

*                      New  Orleans 

[lOO-bale  contract  s'50-bale 

contract 

Number 

of  notices  issued 

832 

123 

17 

Number 

of  times  notices 
transferred 

!  94 

6 

3 

t 


United  States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J.  M.  Mehl,  Administrator 


Field  Offices 


Markets  Supervised 


Chicago  4,  Illinois 

George  Livingston,  In  Charge 

Room  1200,  Board  of  Trade  Building 

141  West  Jackson  Boulevard 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City  6,  Missouri 

L.  E.  Vvolf,  In  Charge 

854  Board  of  Trade  Building 


Kansas  City  Board  of  Trade 
Merchants' Exchange  of  St.  Louis 


Minneapolis  15,  Minnesota 

Joseph  B.  Withers,  In  Charge 
510  Grain  Exchange  Building 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exohange 


Hew  Orleans  12,  Louisiana 
W.  D.  Espy,  In  Charge 
Rm.  306,  New  Orleans  Cotton 
Exchange  Building 


Memphis  Merchants  1  Exohange 

Clearing  Association 
New  Orleans  Cotton  Exohange 


Nqw  York  4t  New  York 

Roy  Tipton,  In  Charge 
Room  602,  New  Y0rk  Cotton 
Exchange  Building 


New  York  Cotton  Exchange 
New  York  Mercantile  Exohange 
New  York  Produoe  Exchange 
IVool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 
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